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EXACT FINITE MODEL  /  FIGURE 02

Risk errors change the limit.

Support for some allowed 0 ≤ K ≤ 1/5.

λ · continuation-reward strength

0 = correct reference
1 = original benchmark

I Both review regimes

II Unknown review only

III Neither review regime

On each curve, the limiting regime has a tie.

At θ = 0, support is unbounded in λ.


