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EXACT FINITE MODEL  /  FIGURE 03

Average calibration is not enough.
λ = 2 · K = 1/5 · exact model expectations

A  The same population average

Success at reference effort (%)
True reference Estimated risk

B  Completion falls

Completed / eligible opportunities (%)

C  The adjusted score rises

Residual among completed

(percentage points)

Easier and harder: equal eligible shares.


