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EP-01  /  SYNTHETIC POOL

Surplus distribution increases modeled disruption
1,000 paired paths per policy and scenario · 36 months · All paths remain in the denominator

A Cumulative care-payment shortfalls
Months 1–36 · Common 0–100% axes · Pointwise 95% Wilson interval boundaries

1.9% · 19/1,000
95% CI 1.2–2.9%

2.2% · 22/1,000
95% CI 1.5–3.3%

48.8% · 488/1,000
95% CI 45.7–51.9%

62.8% · 628/1,000
95% CI 59.8–65.7%

58.8% · 588/1,000
95% CI 55.7–61.8%

70.6% · 706/1,000
95% CI 67.7–73.3%

2.5% · 25/1,000
95% CI 1.7–3.7%

3.0% · 30/1,000
95% CI 2.1–4.3%

MONTH 36  /  RATE · COUNT / 1,000 · WILSON INTERVAL

B Endpoint differences
Distributed minus retained; paired 95% intervals

C Payment-disruption duration
Distributed minus retained; paired 95% intervals

Monte Carlo intervals only · Model/parameter uncertainty and issuer redemption are outside this study

Retain surplus Distribute eligible surplus

Negative equity Care payment


